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,Q� WKH� IUDPHZRUN� RI�
³&KDQJH� RQ� %RUGHUV´�
VHYHUDO� VXE�SURMHFWV�
DUH� DOUHDG\� XS� DQG�
UXQQLQJ�� VWDUWLQJ� WR�
SURGXFH�ILUVW�UHVXOWV��

7KHUHIRUH� WKH� IRXUWK�
5)2�1HZVOHWWHU� LV� IR�
FXVLQJ� RQ� DFWLYLWLHV� RI�
WKH� UXQQLQJ� VXE�SUR�
MHFWV��

,�ZLVK�DOO�/HDG�3DUWLFL�
SDQWV�DQG�3DUWLFLSDQWV�
RI� VXE�SURMHFWV� VXF�
FHVV� ZLWK� WKHLU� ZRUN�
DQG� YDOXDEOH� OHDUQLQJ�
H[SHULHQFHV��

,OND�0HLVHO�
5)2�&RRUGLQDWRU�
�

,Q�WKLV�LVVXH� �

5)2���&RRUGLQDWLRQ�
8QLW�ZHOFRPHV�/HDG�
3DUWLFLSDQWV�

�
�
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:RUNVKRS�RI�WKH�
VXE�SURMHFW�/$%6�

�
� �

6XE�SURMHFW�6(3��
6WXG\�YLVLW�WR�D�
FURVV�ERUGHU�EXVL�
QHVV�SDUN�

�
�
�

� �

.LFN�RII�PHHWLQJ�RI�
WKH�VXE�SURMHFW�
&URVV6,6�

�
�

� �

7KHPDWLF�)RUXP�±�
³+HDOWK�FDUH�LQ�WKH�
'XWFK�*HUPDQ�ERU�
GHU�UHJLRQ´�

�
�
�

� �

&RPPXQLFDWLRQ�	�
3XEOLFLW\�

�
� �

35�WUDLQLQJ�IRU�DOO�
/HDG�3DUWQHUV�

�
� �

1H[W�GDWHV�DQG�
GHDGOLQHV�

�
� �

5)2���&RRUGLQDWLRQ�
8QLW�ZHOFRPHV�/HDG�

3DUWLFLSDQWV�

)RU� WKH� ILUVW� WLPH�� WKH�
5)2� �� &RRUGLQDWLRQ� 8QLW�
LQYLWHG� WKH� /HDG� 3DUWLFL�
SDQWV� RI� WKH� DSSURYHG�
5)2� VXE�SURMHFWV� WR� DQ�
LQIRUPDWLRQ� VHPLQDU� LQ�
'•VVHOGRUI�� ZKLFK� WRRN�
SODFH�RQ���-XQH�������

,WV� DLP� ZDV� WR� LQIRUP�
DERXW�WKH�VSHFLILF�LPSOH�
PHQWDWLRQ� UHTXLUHPHQWV�
DQG�SURFHGXUHV�IRU�WKHVH�
SURMHFWV�� )XUWKHUPRUH�
WKH� VHPLQDU� KHOSHG� WR�
FODULI\�TXHVWLRQV�LQ�RUGHU�
WR�IDFLOLWDWH�D�VPRRWK�LP�
SOHPHQWDWLRQ� RI� WKH� GLI�
IHUHQW�VXE�SURMHFWV��

6HYHUDO� VXE�SURMHFW� UH�
SUHVHQWDWLYHV� DWWHQGHG�
WKH� PHHWLQJ� DQG� XVHG�
WKH� RSSRUWXQLW\� WR�
GLVFXVV� LQGLYLGXDO� TXHV�
WLRQV� ZLWK� WKH� &RRU�
GLQDWLRQ� 8QLW�� 7KH� PDLQ�
WRSLFV�ZHUH�WKH�UHSRUWLQJ�
DQG� DXGLW� SURFHGXUHV��
WKH� ILQDQFLDO� IORZ�� WKH�
PRQLWRULQJ� RI� SURMHFWV�
DQG� SXEOLFLW\� UHTXLUH�
PHQWV��

,Q� DGGLWLRQ�� WKH� VHPLQDU�
FRQWULEXWHG� WR� HVWDEOLVK�
FORVHU� FRQWDFWV� EHWZHHQ�
WKH� /HDG� 3DUWLFLSDQWV�
DQG� WKH� /HDG� 3DUWQHU��
�

�
3DUWLFLSDQWV� RI� WKH� / HDG� 3DUWL�
FLSDQW�6HP LQDU�LQ�'• VVHOGRUI�

,W� DOVR� VHUYHG� WR� H[�
FKDQJH� H[SHULHQFH� LQ�
SDUWLFXODU� DERXW� LPSOH�
PHQWDWLRQ�TXHVWLRQV��

)XUWKHU� LQIRUPDWLRQ�
DERXW� WKH� VHPLQDU� FDQ�
EH�SURYLGHG�E\�WKH�5)2��
&RRUGLQDWLRQ� 8QLW� DW��
FKDQJH�RQ�
ERUGHUV#PZPH�QUZ�GH�

�

:RUNVKRS�RI�WKH�VXE�
SURMHFW�/$%6�

7KH� VHFRQG� ZRUNVKRS� RI�
WKH� VXE�SURMHFW� ³/DQ�
JXDJH� %ULGJHV� ±� /$%6´�
ZDV�KHOG�RQ����±����-XO\�
�����LQ�7KDVVRV��(DVWHUQ�
0DFHGRQLD� DQG� 7KUDFH�
�*5���

'XULQJ�WKLV�ZRUNVKRS�WKH�
SDUWLFLSDQWV�GHFLGHG�RQ�D�
VWXG\� DERXW� Ä0RWLYDWLRQ�
LQ�/DQJXDJH�/HDUQLQJ³�DV�
RQH� FHQWUDO� LVVXH� RI� WKH�
SURMHFW��,Q�WKLV�FRQWH[W�D�
TXHVWLRQQDLUH� DQG� LQ�
GHSWK� LQWHUYLHZV� ZLOO�
EULQJ� QHZ� LQVLJKWV� LQWR�
WKH� UROH� RI� DWWLWXGHV� DQG�
UHSUHVHQWDWLRQV� LQ� ODQ�
JXDJH�OHDUQLQJ��

%XW� WKH� SDUWQHUV� DOVR�
SODQQHG� DFWLRQV� LQ� RUGHU�
WR� UDLVH� DZDUHQHVV� RI�
ODQJXDJH� OHDUQLQJ� DW� WKH�
(XURSHDQ� 'D\� RI� /DQ�
JXDJHV�RQ����6HSWHPEHU�
������

7KH� ZRUNVKRS� ZDV� IRO�
ORZHG�E\�D�VWXG\�YLVLW�WR�
6DWUHV�� D� 3RPDN� YLOODJH�
JLYLQJ�D�JRRG�H[DPSOH�RI�
WKH� PXOWLOLQJXDO� QDWXUH�
RI�7KUDFH��3RPDNV�VSHDN�
6ODYRQLF� GLDOHFWV� FORVHO\�
UHODWHG� WR� %XOJDULDQ��
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7KH\� OLYH� LQ� YDOOH\V� ERU�
GHULQJ�WR�%XOJDULD��ZKLFK�
KDYH� EHHQ� DW� WKH� LURQ�
FXUWDLQ� IRU� ��� \HDUV� DQG�
ZHUH� DFFHVVLEOH� RQO\�
ZLWK� D� VSHFLDO� SHUPLW��
6LQFH� 3RPDNV� DUH� 0XV�
OLPV�� WKH� ³7UHDW\� RI�
/DXVDQQH´� JXDUDQWHHV�
WKHP� OHDUQLQJ� ERWK� ODQ�
JXDJHV� *UHHN� DQG� 7XU�
NLVK��

:LWKLQ� ³/DQJXDJH� %ULG�
JHV´�� WKH� %RUGHU� 5HJLRQ�
'HOWD�5KRGRSL� ZDQWV� WR�
LQFUHDVH� VXSSRUW� IRU� WKH�
3RPDN� ODQJXDJH�� 7KH�
3RPDN� FRPPXQLW\� LV� LQ�
WHUHVWHG� LQ� WKH� H[SHUL�
HQFH� RI� RWKHU� UHJLRQV��
6SHFLDO�LQWHUHVW�LV�VKRZQ�
IRU� WKH� VLWXDWLRQ� RI� WKH�
/DGLQV� LQ� 6RXWK� 7\URO��
ZKLFK� DUH� DQ� HTXDOO\�
VPDOO� JURXS� ZLWK� VRPH�
VLPLODULWLHV��WKH\�OLYH�LQ�D�
PRXQWDLQRXV� DUHD� DQG�
HQMR\� D� VFKRRO� V\VWHP�
ZKHUH� KDOI� RI� WKH�
WHDFKLQJ� LV� LQ� *HUPDQ�
DQG� KDOI� LQ� ,WDOLDQ�� 7KH�
PRWKHU� WRQJXH� LV� DOVR�
WDXJKW� WR� VRPH� H[WHQW��
7KDQNV� WR� VSHFLDO� SUR�
WHFWLRQ� PHDVXUHV�� WKH�
/DGLQ� VSHDNLQJ� DUHD� KDV�
VHHQ� FRQVLGHUDEOH� GH�
YHORSPHQW� LQ� WKH� ODVW�
GHFDGHV�� ZKLOH� DW� WKH�
VDPH� WLPH� WKH� SUHVWLJH��
�

�
3DUWLFLSDQWV� RI� WKH� /$%6�
Z RUNVKRS�

DQG� XVDJH� RI� /DGLQ� KDV�
LQFUHDVHG��

7KRVH�� ZKR� DUH� LQ�
WHUHVWHG� LQ� PRUH� LQIRU�
PDWLRQ� DERXW� WKH� OLQ�
JXLVWLF� FLUFXPVWDQFHV� RI�
WKH� SDUWLFLSDWLQJ� UHJLRQV�
DUH� HQFRXUDJHG� WR� YLVLW�
WKH� /HDG� 3DUWLFLSDQW¶V�
ZHEVLWH�� 5HJLRQDO� 5H�
SRUWV� RQ� WKH� OLQJXLVWLF�
VLWXDWLRQ� RI� WKH� UHJLRQV�
$OVDFH� �)5��� (DVW� 0DFH�
GRQLD� 7KUDFH� �*5���
/XEHOVNLH��3/��DQG�6RXWK�
7\URO� �,�� FDQ� EH�
GRZQORDGHG�IURP��

KWWS� � �Z ZZ� HXUDF�HGX�2 UJ�/
DQJXDJH/DZ�0 XOWLOLQJXDOLVP �
3URMHFWV�/$%6BUHSRUWV�KWP���

�

6XE�SURMHFW�6(3��
6WXG\�YLVLW�WR�D�FURVV�
ERUGHU�EXVLQHVV�SDUN�

,Q� WKH� IUDPHZRUN� RI� WKH�
VXE�SURMHFW� ³6WUHQJWKHQ�
LQJ� HFRQRPLF� SRWHQWLDOV�
LQ� ERUGHU� UHJLRQV� E\�
PHDQV� RI� FURVV�ERUGHU�
EXVLQHVV�SDUNV� ��6(3´��D�
VWXG\�YLVLW�ZDV�RUJDQLVHG�
RQ���� �� ��� -XQH������WR�
WKH� FURVV�ERUGHU� EXVL�
QHVV� SDUN� ³(XURSDUN´�
&RHYRUGHQ�(POLFKKHLP�
LQ� WKH� 'XWFK� �� *HUPDQ�
ERUGHU� UHJLRQ�� 7KH� VXE�
SURMHFW� 6(3� LV� JDWKHULQJ�
DQG� H[FKDQJLQJ� H[SHUL��
�

�
( XURWHUPLQDO�DW�WKH�(XURSDUN�

HQFHV� DERXW� WKH� GHYH�
ORSPHQW� RI� FURVV�ERUGHU�
EXVLQHVV�SDUNV��

7KHUHIRUH� WKH� SURMHFW�
SDUWQHUV� IURP� WKH� ³ERU�
GHU� WULDQJOH´� RI� *HU�
PDQ\�� 3RODQG� DQG� WKH�
&]HFK� 5HSXEOLF� YLVLWHG�
WKH� SURMHFW� SDUWQHU�
UHJLRQ� DW� WKH� 'XWFK� ±�
*HUPDQ� ERUGHU� WR� OHDUQ�
IURP� WKHLU� H[SHULHQFH�
ZLWK�WKH�³(XURSDUN´��

'XULQJ� WKH� ILHOG� WULS��
SUHVHQWDWLRQV� ZHUH� KHOG�
LQIRUPLQJ� DERXW� SUR�
EOHPV� DQG� FKDOOHQJHV��
ZKLFK� WKH� 'XWFK� �� *HU�
PDQ� FROOHDJXHV� KDYH�
IDFHG� H�J�� GLIILFXOWLHV�
ZLWK�EXLOGLQJ�DFURVV�ERU�
GHUV� GXH� WR� GLIIHUHQW�
OHJLVODWLYH� IUDPHZRUNV�
DQG� DOVR� TXHVWLRQV� UH�
VXOWLQJ� RI� GLIIHUHQW� WD[�
V\VWHPV��

0RUH� LQIRUPDWLRQ� DERXW�
WKH�(XURSDUN�&RHYRUGHQ�
(POLFKKHLP� LV� DYDLODEOH�
DW��KWWS���ZZZ�HX� SDUN�GH�� �

�

.LFN�RII�PHHWLQJ�RI�
WKH�VXE�SURMHFW�

&URVV6,6�

2Q� ��� ±� ��� 0D\� �����
WKH� NLFN�RII� PHHWLQJ� RI�
&URVV6,6� WRRN� SODFH� LQ�
3DPSORQD� �(6��� 7KLV�
VXE�SURMHFW� DLPV� WR�
HQKDQFH� WKH� XVH� RI�
VSDWLDO� GDWD� DV� D� VRXUFH�
IRU� VSDWLDO� GHFLVLRQ�
PDNLQJ� LQ� FURVV�ERUGHU�
VHWWLQJV��

7KH� SDUWQHUV� IURP� IRXU�
GLIIHUHQW� FRXQWULHV� GLV�
FXVVHG� DERXW� WKH� VWUXF�
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WXUH� DQG� FRQWHQW� RI� WKH�
SURMHFW� DQG� DJUHHG� RQ� D�
WLPH� VFKHGXOH� IRU� WKH�
XSFRPLQJ�DFWLYLWLHV��

7KH� &URVV6,6� &RRUGL�
QDWLQJ� WHDP� DQVZHUHG�
VRPH� TXHVWLRQV� DERXW�
WKH�SURMHFW�ZRUN��

:KDW� DUH� WKH� PDLQ�
REMHFWLYHV� RI� WKH� VXE�
SURMHFW�&URVV6,6"�

7KH� PDLQ� REMHFWLYH� RI�
&URVV6,6� LV� WR� SURPRWH�
DQG� DGYDQFH� WKH� XVH� RI�
VSDWLDO� GDWD� LQ� ERUGHU�
UHJLRQV�� ,W� LV� H[SHFWHG��
WKDW� VHYHUDO� REMHFWLYHV�
ZLOO�EH�DFKLHYHG��

2QH� WDUJHW� LV� WR� VKRZ�
KRZ� 6SDWLDO� ,QIRUPDWLRQ�
6\VWHPV� �6,6�� FDQ� EH�
XVHG� DV� D� VWUDWHJLF� WRRO�
WR�FRQWULEXWH�WR�GHFLVLRQ��
PDNLQJ� SURFHVVHV� LQ�
FURVV�ERUGHU�UHJLRQV��

%XW� ZH� DOVR� ZDQW� WR�
VXSSO\� VHUYLFHV� IRU� WKH�
DSSOLFDWLRQ� RI� FURVV�
ERUGHU� VSDWLDO� LQIRU�
PDWLRQ� LQ� (XURSHDQ�
ERUGHU� UHJLRQV�� 7KLV�
OHDGV� WR� D� JUHDWHU�
HIILFLHQF\� LQ� WKH� DFTXL�
VLWLRQ�� WKH� PDLQWHQDQFH��
WKH� PDQDJHPHQW� DQG�
WKH�GLVWULEXWLRQ�RI�VSDWLDO�
LQIRUPDWLRQ� DW� UHJLRQDO�
DQG� DW� FURVV�UHJLRQDO�
OHYHO��
�

�
3DUWLFLSDQWV� RI� WKH� NLFN�RII�
PHHWLQJ�LQ�3DPSORQD�

%HVLGHV�� ZH� ZDQW� WR� RS�
WLPLVH� DQG� VKDUH� LQYHVW�
PHQW�� KXPDQ� UHVRXUFHV�
DQG� WHFKQRORJ\� DSSOLHG�
WR� VSDWLDO� LQIRUPDWLRQ� LQ�
ERUGHU�UHJLRQV��

:H� ZRXOG� OLNH� WR� FRPH�
XS�WR�D�PRGHUQLVDWLRQ�RI�
WKH� UHJLRQDO� DGPLQLV�
WUDWLRQV�DV�ZHOO�DV�WR�WKH�
XVH�RI�,163,5( � �WR�DWWDLQ�
WR�H�JRYHUQPHQW��6SDWLDO�
GDWD� VKRXOG� EH� XQGHU�
VWRRG� DV� D� FUXFLDO� FRP�
SRQHQW�RI�WKH�GHYHORSLQJ�
LQIRUPDWLRQ�VRFLHW\��

:KDW� GR� \RX� H[SHFW� WR�
OHDUQ� IURP� WKH� RWKHU�
UHJLRQV"�

&URVV6,6� LV� FUHDWLQJ� D�
QHWZRUN� IRU� H[FKDQJLQJ�
H[SHULHQFH� DQG� NQRZ�
KRZ�RQ�FXUUHQW�SUDFWLFHV�
DQG� GHYHORSPHQWV� LQ�
6,6�� WKDW� DUH� VSHFLILFDOO\�
WDUJHWHG� WRZDUGV� FURVV�
ERUGHU�LVVXHV��

,Q� ERUGHU� UHJLRQV� WHFK�
QLFDO� EDUULHUV� RIWHQ� H[LVW�
LQ�WKH�XVH�RI�6,6�� 7KHVH�
VKRXOG� EH� RYHUFRPH� LQ�
RUGHU�WR�DFKLHYH�HIILFLHQW�
FURVV�ERUGHU� FRRSHUD�
WLRQ�� )RU� H[DPSOH�� WKHUH�
LV� D� QHHG� RI� DFFHVVLELOLW\�
WR� FURVV� ERUGHU� VSDWLDO�
GDWD� DQG� WKH� DYDLODELOLW\�
RI� DSSURSULDWH� WRROV� WR�

                                            
�  , 1 6 3 ,5 ( � � ,QIUDVWUXFWXUH�IRU�6SD�
WLDO�,QIRUPDWLRQ�LQ�(XURSH��LV�DQ�LQL�
WLDWLYH� ODXQFKHG� E\ � WKH� (XURSHDQ�
&RPPLVVLRQ� DQG� GHYHORSHG� LQ�
FROODERUDWLRQ� ZLWK� 0HPEHU� 6WDWHV�
DQG�DFFHVVLRQ�FRXQWULHV�� ,W�DLPV� DW�
PDNLQJ� DYDLODEOH� UHOHYDQW�� KDU�
PRQLVHG�DQG�TXDOLW\�JHRJUDSKLF�LQ�
IRUPDWLRQ� WR� VXSSRUW� IRUPXODWLRQ��
LPSOHPHQWDWLRQ�� PRQLWRULQJ� DQG�
HYDOXDWLRQ� RI� &RPPXQLW\� SROLFLHV�
ZLWK� D� WHUULWRULDO� GLPHQVLRQ� RU�
LPSDFW��KWWS�� �HX�JHRSRUWDO�MUF�LW��� 

XVH� WKHP�� 7KH� DSSOL�
FDWLRQ� RI� WKHVH� GDWD� DQG�
WRROV�LV�XVHIXO� IRU�VSDWLDO�
GHFLVLRQ� PDNLQJ�� WKDW�
PLJKW�HYHQ�VSDQ�SROLWLFDO�
ERUGHUV��

7KH� H[SHULHQFH� DQG�
UHVXOWV� JDLQHG� E\� WKH�
SURMHFW� PLJKW� DOVR� EH�
XVHG�WR�LQIOXHQFH�WKH� (8�
KDUPRQLVDWLRQ� RI� WKH�
,163,5(�LQLWLDWLYH��

+RZ� GLG� WKH� NLFN�RII�
PHHWLQJ� VXSSRUW� \RXU�
FRPPRQ� ZRUN� SURFHVV"�
:KDW� NLQG� RI� UHVXOWV� GLG�
\RX�DFKLHYH"�

'XULQJ� WKH� NLFN�RII�
PHHWLQJ� LQ� 3DPSORQD��
WKH� SDUWQHUV� UHYLHZHG�
DQG�GLVFXVVHG�WKH�GHWDLOV�
RI�WKH�LPSOHPHQWDWLRQ�RI�
WKH� SURMHFW�� ILQH� WXQLQJ�
LVVXHV� FRYHULQJ� UHVSRQ�
VLELOLWLHV�DQG�WKH�VFRSH�RI�
WKH� SURMHFW� ZRUN� DV� ZHOO�
DV� FODULI\LQJ� SRLQWV� VXFK�
DV� UHSRUWLQJ� SURFHGXUHV��
GHOLYHUDEOHV� DQG� GHDG�
OLQHV�� ,Q� DGGLWLRQ�� WKH�
WHFKQLFDO� EDFNJURXQG� RI�
WKH� IROORZLQJ� ZRUNLQJ�
VWHSV�ZDV�DJUHHG��

:KDW� DUH� WKH� QH[W� VWHSV�
ZLWKLQ�WKH�SURMHFW"�

)LUVW� RI� DOO�� ZH� SUHSDUH�
GLDJQRVWLFV� LQ� HDFK� UH�
JLRQ� RQ� WKH� FXUUHQW� 7HU�
ULWRULDO� ,QIRUPDWLRQ� 6\V�
WHPV�� WKHLU� FRQWHQWV��
IXQFWLRQV�� FDSDELOLWLHV��
XVHV� HWF�� %HIRUH� HQG� RI�
$XJXVW� ZH� VKDOO� VHOHFW�
WZR� EHVW� SUDFWLFHV� SHU�
SDUWQHU� WR� SUHSDUH� D�
³EHVW�SUDFWLFHV� ZRUN�
VKRS´�� ZKLFK� LV� WR� EH�
KHOG� LQ� 2FWREHU� ZKHUH�
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WKH� UHVXOWV� ZLOO� EH�
H[FKDQJHG� DQG� GLV�
FXVVHG��

,Q� DGGLWLRQ�� SURPRWLRQ�
DFWLYLWLHV� VXFK� DV� WKH�
DJUHHPHQW� RQ� WKH� ORJR�
RU� WKH� LPDJH� RI� WKH�
SURMHFW�IRU�RXU�ZHEVLWH�LV�
RQ�WKH�DJHQGD��

:KDW� GR� \RX� WKLQN� ZLOO�
EH� WKH� ORQJ�WHUP� DGGHG�
YDOXH�IRU�\RXU�UHJLRQ"�

)RU� WKH� /HDG� 5HJLRQ�
1DYDUUH�� WKLV� SURMHFW� LV�
RI� JUHDW� LPSRUWDQFH��
1DYDUUH� LQWHQGV� WR� EH�
FRPH�DQ�H[DPSOH�IRU�WKH�
PDQDJHPHQW� RI� JHR�
UHIHUHQFHG� GDWD�� 7KLV� LV�
WKH� UHDVRQ� ZK\� 1DYDUUH�
GHYHORSHG� WKH� 7HUULWRULDO�
,QIRUPDWLRQ� 6\VWHP�
6,71$�
� KWWS���VLWQD�FIQDYDUUD�HV��
DV� ZHOO� DV� WKH� 6SDWLDO�
'DWD� ,QIUDVWUXFWXUH�
,'(1$�
� KWWS���LGHQD�QDYDUUD�HV��
DQG� ZDQWV� WR� IXUWKHU�
GHYHORS� LWV� FDSDELOLWLHV�
OHDUQLQJ� IURP� RWKHU�
UHJLRQV� IRU� GHFLVLRQ�
PDNLQJ� SURFHVVHV� LQ�
FURVV�ERUGHU�VFHQDULRV��

�

7KHPDWLF�)RUXP�±�
³+HDOWK�FDUH�LQ�WKH�

'XWFK�*HUPDQ�ERUGHU�
UHJLRQ´�

)URP� �� ±� ��� -XQH� �����
VHYHUDO� 3DUWQHUV� RI�
³&KDQJH� RQ� %RUGHUV´�
FDPH� WR� 1LMPHJHQ� �1/��
WR� H[FKDQJH� H[SHULHQFHV�
LQ� WKH� ILHOG� RI� ³LQQR�
YDWLRQV� LQ� KHDOWK�FDUH´�
DQG� ³FURVV�ERUGHU�KHDOWK�
FDUH�V\VWHPV´��

7KH�VXEMHFW�³KHDOWK�FDUH´�
KDV� D� FORVH� UHODWLRQ� WR�
WKH� KRVWLQJ� UHJLRQ�� DV�
FURVV�ERUGHU� KHDOWK� FDUH�
DFWLYLWLHV� LQ� WKH� 'XWFK�
*HUPDQ� ERUGHU� UHJLRQ�
DUH� ZHOO� DGYDQFHG�� 7KLV�
UHJLRQ� KDV� WKH� REMHFWLYH�
WR� RIIHU� LWV� FLWL]HQV� DQ�
RSWLPXP� RI� KHDOWK� FDUH�
IDFLOLWLHV�� QR� PDWWHU� RQ�
ZKLFK� VLGH� RI� WKH� ERUGHU�
VXSSO\�RU�GHPDQG�DULVHV��

$� FRRSHUDWLRQ� EHWZHHQ�
WKH� 1HWKHUODQGV� DQG�
*HUPDQ\� RQ� KHDOWK� FDUH�
LVVXHV�ZDV�HVWDEOLVKHG�LQ�
����� DQG� LV� EDVHG� RQ� D�
FRRSHUDWLRQ� DJUHHPHQW�
VLJQHG� E\� PRUH� WKDQ� ���
*HUPDQ� DQG� 'XWFK� SDU�
WQHUV�� 7KHVH� DUH� IRU�
H[DPSOH� 'XWFK�DQG� *HU�
PDQ� KHDOWK� LQVXUDQFH�
IXQGV��KRVSLWDOV��GRFWRUV��
SKDUPDFLVWV� RU� SDWLHQWV¶�
RUJDQLVDWLRQV�� :LWKLQ�
SURMHFWV�� WKH� UHTXLUH�
PHQWV� RI� FURVV�ERUGHU�
KHDOWK� FDUH� DUH� LPSOH�
PHQWHG��

'XULQJ� WKH� WKUHH�GD\�
PHHWLQJ�WKH�SDUWLFLSDQWV��
FRPLQJ� IURP� HLJKW� (XUR�
SHDQ� FRXQWULHV�� ZHUH�
SUHVHQWHG� GLIIHUHQW� SUR�
MHFW� H[DPSOHV�� 0U�
6FKHUHV�� WKH� FRRUGLQDWRU�
IRU�D�FURVV�ERUGHU�KHDOWK�
FDUH�SURMHFW�LQ�WKH�'XWFK�
�� *HUPDQ� ERUGHU� UHJLRQ�
WDONHG�DERXW�FRRSHUDWLRQ�
LQLWLDWLYHV� EHWZHHQ� KRV�
SLWDOV�LQ�0DDVWULFKW��1/���
$DFKHQ� �'(�� DQG� /LqJH�
�%��� 7KH\� KDYH� WKH� RE�
MHFWLYH� WR� EXLOG� XS� D�
FRPSOHPHQWDU\� QHWZRUN�
RI� H[FHOOHQFH� LQ� WKH�
KHDOWK� FDUH� VHFWRU� WR�

VHFXUH� KLJK� TXDOLW\� DQG�
VSHFLDOLVHG� FDUH� IDFLOLWLHV�
LQ�WKH�ERUGHU�UHJLRQ��

0U� 6PLWV� IURP� WKH� 8QL�
YHUVLW\�0HGLFDO�&HQWHU�RI�
1LMPHJHQ� SUHVHQWHG� DQ�
LQLWLDWLYH� RQ� WKH� FURVV�
ERUGHU� XVH� RI� DQ� DLU�
DPEXODQFH�� ZKLFK� LV� D�
PLOHVWRQH� LQ� WKH� FURVV�
ERUGHU� VLWXDWLRQ�� ,Q�
RUGHU� WR� UHDOLVH� VXFK� D�
SURMHFW�� DQ� LQWHUQDWLRQDO�
DJUHHPHQW�ZDV� HVVHQWLDO�
WR� JHW� DLU� ULJKWV� RQ� ERWK�
VLGHV�RI�WKH�ERUGHU��

0V� 'ZDUV�� GLUHFWRU� RI� D�
'XWFK�*HUPDQ� (XUHJLR�
QDO�+HDOWK�6HUYLFHFHQWHU��
LQIRUPHG�DERXW�KHU�ZRUN�
DQG� H[SHULHQFH� LQ� EXLO�
GLQJ� XS� ZRUNLQJ� UHOD�
WLRQV� RI� KHDOWK� FDUH�
VWDNH�KROGHUV� DFURVV�
ERUGHUV��

$OVR� D� SURMHFW� H[DPSOH�
RI� WKH� $QGDOXVLDQ� ±� 3RU�
WXJXHVH� ERUGHU� UHJLRQ�
GHDOLQJ� ZLWK� WKH� XVH� RI�
,QIRUPDWLRQ� 	� &RPPX�
QLFDWLRQ� 7HFKQRORJLHV� LQ�
KHDOWK� FDUH� ZDV� SUHVHQ�
WHG��

7KH� SUHVHQWDWLRQV�
VKRZHG� WKDW�� HYHQ�
WKRXJK� WKH� FRRSHUDWLRQ�
EHWZHHQ� VHUYLFH� SUR�
YLGHUV� LQ� WKH� ILHOG� RI�
�

�
3DQHO� GLVFXVVLRQ� DERXW� FURVV�
ERUGHU�KHDOWK�FDUH�LQ�1LMPHJHQ�
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KHDOWK� FDUH� KDV� VLJQL�
ILFDQWO\� LPSURYHG� LQ� WKH�
SDVW� WHQ� \HDUV�� D� ORW� RI�
SUDFWLFDO� SUREOHPV� VWLOO�
QHHG�WR�EH�VROYHG��7KHUH�
DUH� PDQ\� GLIIHUHQFHV� LQ�
WKH� QDWLRQDO� KHDOWK� FDUH�
V\VWHPV� DQG� LW� LV� VWLOO� D�
ORQJ�ZD\�WR�EHLQJ�DEOH�WR�
RIIHU�DQ�LQWHJUDWHG� ³FDUH�
FKDLQ´� RI� KHDOWK� VHUYLFHV�
DFURVV�WKH�ERUGHU��

0RVW� RI� WKH� VSHDNHUV�
VWUHVVHG� WKH� QHHG� IRU�
KDUPRQLVDWLRQ� DQG� VWDQ�
GDUGLVDWLRQ� RI� KHDOWK�
FDUH� RIIHUV� LQ� ERUGHU� UH�
JLRQV�� $� ORW� RI� WUDLQLQJ�
DQG� FRPPXQLFDWLRQ� EH�
WZHHQ� SURIHVVLRQDOV�
ZRUNLQJ� LQ� WKH� KHDOWK�
FDUH� VHFWRU� LV� QHFHVVDU\�
LQ� RUGHU� WR� XQGHUVWDQG�
GLIIHUHQW� DGPLQLVWUDWLYH�
DQG� WHFKQLFDO� V\VWHPV�
DQG� ZD\V� RI� SURFHHGLQJ�
IRU� H[DPSOH� LQ� HPHU�
JHQF\� FDVHV�� 1HYHUWKH�
OHVV� DOO� SDUWLFLSDQWV�
DJUHHG� RQ� WKH� SRWHQWLDO�
RI� FURVV�ERUGHU� FRRSHU�
DWLRQ�LQ�RUGHU�WR�LPSURYH�
WKH�VLWXDWLRQ��

2Q�WKH�WKLUG�GD\��D�VWXG\�
YLVLW� ZDV� RUJDQLVHG� WR�
WKH� .U|OOHU�0•OOHU� 0X�
VHXP� LQ� 2WWHUOR� LQ� WKH�
IUDPHZRUN� RI� 7KHPDWLF�
)RUXP����$W�WKH�PXVHXP�
D� FURVV�ERUGHU� QHWZRUN�
�

�
3DUWLFLSDQWV� RI� WKH� PHHWLQJ� LQ�
1LMPHJHQ�

RI� PXVHXPV� FRRSHUDWLQJ�
ZLWKLQ� D� SURMHFW� FDOOHG�
³&5266$57´� ZDV� SUH�
VHQWHG�� ,Q� WKH� IUDPH�
ZRUN�� MRLQW� LQLWLDWLYHV�
VXFK� DV� FRPPRQ� PDU�
NHWLQJ� VWUDWHJLHV� DQG�
WLFNHW� RIIHUV� ZHUH� PHQ�
WLRQHG� DV� H[DPSOHV� IRU�
WKH�FRRSHUDWLRQ��

�

&RPPXQLFDWLRQ�	�
3XEOLFLW\�

7KH� 5)2� ZHEVLWH�
³&KDQJH� RQ� %RUGHUV´��
KDV� EHHQ� PRGLILHG��
ZZZ�FKDQJH�RQ�E RUGHU�QHW��
&KDQJHV� KDYH� EHHQ�
PDLQO\� PDGH� ZLWKLQ� WKH�
VWUXFWXUH�RI�WKH�ZHEVLWH��
EXW� DOVR� QHZ� VXSSOH�
PHQWDU\� LQIRUPDWLRQ� LV�
JLYHQ� LQ� WKH� YDULRXV�
VHFWLRQV��

$OO� UHOHYDQW� FRQWDFW� SHU�
VRQV� IRU� WKH� GD\�WR�GD\�
PDQDJHPHQW�RI� ³&KDQJH�
RQ�%RUGHUV´��VXFK�DV�WKH�
5)2� +HOSGHVN�� WKH� )L�
QDQFLDO� 0DQDJHU�� WKH�
/HDG� 3DUWQHU¶V� DXGLWRU�
DQG� WKH� &RRUGLQDWLRQ�
8QLW� DUH� SUHVHQWHG��
EULHIO\� GHWDLOLQJ� WKHLU�
UHVSRQVLELOLWLHV� DQG� FRQ�
WDFW�GHWDLOV��

:LWKLQ� WKH� VHFWLRQ�
µDFWLYLWLHV¶� HDFK� VXE�
SURMHFW� KDV� WKH� SRVVL�
ELOLW\� WR� SUHVHQW� LWV�
DFWLYLWLHV� DQG� UHVXOWV�� $OO�
VXE�SURMHFWV� DUH� HQFRX�
UDJHG�WR�SURYLGH�WKH�5)2�
&RRUGLQDWLRQ� 8QLW� ZLWK�
WH[WV�� GRFXPHQWV�� ORJRV�
RU� IXUWKHU� LQIRUPDWLRQ��
WKDW� VKRXOG� EH� SXW� RQ�
WKH�ZHEVLWH��

,Q� LWV� GRZQORDG� VHFWLRQ��
WKH� ZHEVLWH� RIIHUV�
DGGLWLRQDO� PDWHULDO�� IRU�
H[DPSOH� (8�UHJXODWLRQV��
LQIRUPDWLRQ� GRFXPHQWV�
RU� LPSOHPHQWDWLRQ� GRFX�
PHQWV��+HUH��DOVR�SXEOLF�
LW\� PDWHULDO� RU� WKH�
³&KDQJH� RQ� %RUGHUV´�
IO\HU� LQ� GLIIHUHQW� ODQJXD�
JHV�DUH�DYDLODEOH��

,Q� FDVH� \RX� KDYH�
VXJJHVWLRQV�IRU�LPSURYH�
PHQWV� UHJDUGLQJ� WKH�
ZHEVLWH�� SOHDVH� GR� QRW�
KHVLWDWH� WR� LQIRUP� WKH�
5)2�&RRUGLQDWLRQ�8QLW��

�

35�WUDLQLQJ�IRU�DOO�
/HDG�3DUWQHUV�

$� WZR�GD\� &RPPXQL�
FDWLRQ� VHPLQDU� ZDV�
RUJDQLVHG� E\� WKH�
,17(55(*� ,,,&� -RLQW�
7HFKQLFDO� 6HFUHWDULDW� LQ�
/LOOH� IRU� DOO� :HVW� ]RQH�
/HDG�3DUWQHUV�RQ� ���DQG�
��� -XQH� ������ 0DQ\� RI�
WKHP��DV�ZHOO�DV�WKH�5)2�
&RRUGLQDWLRQ� 8QLW�� WRRN�
WKH� FKDQFH� WR� OHDUQ�
DERXW� VLPSOH� DQG�
HIIHFWLYH� FRPPXQLFDWLRQ�
PHWKRGV� DQG� 35� WR�
LPSURYH�WKH�FRPPXQLFD�
WLRQ�RI�SURMHFW�DFWLYLWLHV��

'XULQJ� WKH� VHPLQDU�
JURXS� VHVVLRQV� DQG�
ZRUNVKRSV� ZHUH� RUJDQ�
LVHG�LQ� RUGHU� WR� WUDLQ� IRU�
H[DPSOH� WKH� ZULWLQJ� RI�
SUHVV� UHOHDVHV�� PHGLD�
WUDLQLQJ� RU� HYHQW� PDQD�
JHPHQW�� ,Q� FDVH� DQ�
5)2±SDUWQHU� RU� D� SDUW�
QHU� RI� D� VXE�SURMHFW� KDV�
TXHVWLRQV� UHJDUGLQJ� WKH�
FRPPXQLFDWLRQ� RI� SUR�
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MHFW� DFWLYLWLHV� RU� UHVXOWV��
WKH\� DUH� HQFRXUDJHG� WR�
JHW� LQ� FRQWDFW� ZLWK� WKH�
5)2� &RRUGLQDWLRQ� 8QLW��
+HOS�FDQ�EH�SURYLGHG�IRU�
H[DPSOH�ZLWK�WKH�ZULWLQJ�
RI� D� SUHVV� UHOHDVH� RU�
UHJDUGLQJ� WKH� SXEOLFLW\�
UHTXLUHPHQWV� IRU� ,17(5�
5(*�,,,&�RSHUDWLRQV��

�

1H[W�GDWHV�DQG�
GHDGOLQHV�

$� MRLQW� 7KHPDWLF�
)RUXP� �� �� �� PHHWLQJ �
LQ� %DYDULD� DQG� 6D[RQ\�
ZLOO� WDNH� SODFH� RQ� �� �� ��
2FWREHU�������7KH�ZRUN�
VKRS� LQ� 3ODXHQ�� 6D[RQ\�
�'(�� ZLOO� EH� FORVHO\�
UHODWHG�WR�D�FURVV�ERUGHU�
SXEOLF� WUDQVSRUW� SURMHFW�
OLQNLQJ� IRXU� UHJLRQV�� WKH�
VR� FDOOHG� ³9RJWODQG�
EDKQ´�� 7KH� ZRUNVKRS� LQ�
%D\UHXWK�� %DYDULD� �'(��
ZLOO� EH� IRFXVLQJ� RQ� FXO�
WXUDO� FRPSHWHQFH�� JRRG�
QHLJKERXUKRRG�� DQG�
FURVV�ERUGHU� ³SHRSOH� WR�
SHRSOH´� DFWLYLWLHV�� 2Q� ��
2FWREHU� DOVR� D� 6WHHULQJ�
&RPPLWWHH� PHHWLQJ�
ZLOO�WDNH�SODFH�GXULQJ�WKH�
PHHWLQJ�LQ�%D\UHXWK��

$QRWKHU� 7KHPDWLF�
)RUXP� PHHWLQJ � ZLOO� EH�
KHOG�LQ�6HYLOOH��$QGDOXVLD�
�(6�� RQ� ��� ±� ���
1RYHPEHU� ������ 7KH�
WRSLF�ZLOO�EH�³VXVWDLQDEOH�
DQG� HFRORJLFDO� WRXULVP�
DFURVV� ERUGHUV´�� 7KLV�
PHHWLQJ� LV� DOVR� FRP�
ELQHG� ZLWK� D�6WHHULQJ�
&RPPLWWHH� PHHWLQJ��
ZKLFK� ZLOO� WDNH� SODFH� RQ�
���1RYHPEHU�������

7KH� FXUUHQW� FDOO� IRU�
SURMHFW� SURSRVDOV� LV� RQH�
RI� WKH� ODVW� RQHV� ZLWKLQ�
WKH� 5)2� ³&KDQJH� RQ�
%RUGHUV´�� ,W� LV� VWLOO�
UXQQLQJ� XQWLO� ��� 2FWREHU�
������ 3OHDVH� NHHS� WKLV�
GHDGOLQH�LQ�PLQG��LQ�FDVH�
\RX� ZLVK� WR� VXEPLW� D�
SURSRVDO��

3RWHQWLDO� SDUWQHUV� DQG�
LQWHUHVWHG� SHUVRQV� FDQ�
ILQG� IXUWKHU� LQIRUPDWLRQ�
DERXW� SURMHFW� LGHDV� RQ�
WKH�³&KDQJH�RQ�%RUGHUV´�
ZHEVLWH� XQGHU� WKH�
VHFWLRQ� µVXE�SURMHFW�
LGHDV¶��

,GHDV�� FXUUHQWO\� XQGHU�
GHYHORSPHQW� DQG� VWLOO�
VHDUFKLQJ� IRU� SDUWQHUV�
DUH� IRU� H[DPSOH��
�

�

/LIH�VFLHQFH�
60(V�	�XQLYHUVLW\�
FRRSHUDWLRQ�DFURVV�
ERUGHUV�

8SSHU�$XVWULDQ�5HVHDUFK�
*PE+��$7��

&RQWDFW��

3DWULFN�3DPPHU�
SDWULFN�SDPPHU#XDU�DW�

�

7KH�UROH�RI�ERUGHU�FLWLHV�
LQ�WKH�NQRZOHGJH�HFR�
QRP\�

3URYLQFH�RI�*HOGHUODQG�
�1/��

&RQWDFW��

'U��:LOOHP�YDQ�:LQGHQ��
(85,&85�
YZLQGHQ#IHZ�HXU�QO�

�

�

�
,035(6680�

�
�
7KH�5)2�1HZVOHWWHU�LV�D���
PRQWKO\� SXEOLFDWLRQ� RI� WKH�
,17(55(*� ,,,&� SURMHFW�
³&KDQJH�RQ�%RUGHUV´��
�
(ODERUDWLRQ�DQG�
UHVSRQVLEOH�(GLWRU��
�
³5)2�&RRUGLQDWLRQ�8QLW³�
$FWLQJ�RQ�EHKDOI�RI��
�
0LQLVWHULXP�I•U�:LUWVFKDIW��
0LWWHOVWDQG�XQG�(QHUJLH�
GHV�/DQGHV�15:�
+DUROGVWUDVVH���
������'•VVHOGRUI�
*HUPDQ\�
SKRQH�������������������
ID[��������������������
H�PDLO��FKDQJH�RQ�
ERUGHUV#PZPH�QUZ�GH�
�
%DVHG�RQ�D�OD\RXW�RI��
�
³5)2�+HOSGHVN´��
0DQDJHG�E\��
�
$VVRFLDWLRQ�RI�(XURSHDQ�
%RUGHU�5HJLRQV��$(%5��
(QVFKHGHU�6WUDVVH�����
'�������*URQDX�
SKRQH������������������
ID[������������������
H�PDLO��LQIR#FKDQJH�RQ�
ERUGHUV�QHW�
�
�
�
�
�
�
�
�
�
�

�

35 2 - ( &7� 3$ 57 �
) , 1 $1&(' �%<�7+ (�
(8 523($1�81,21 �

 


