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38%KDQJH RQ %RUGHUV’
IROORZVY D SURJUDPPH
DSSURDFK WKDW SURPRWHYV
FRRSHUDWLRQ DPRQJ
ERUGHU UHJLRQV WKURXJK
RXW (XURSH 7KH PRVW
LPSRUWDQW LQVWUXPHQWYV
IRU LPSOHPHQWLQJ WKH
5)2 VWUDWHJ\ DUH 6XE
WKHPH :RUNLQJ *URXSV

6:*

3&KDQJH RQ %RUGHUV’
KDV HDUPDUNHG D PDMRU
SDUW RI LWV EXGJHW VL[
PLOOLRQ (852 IRU
VXSSRUWLQJ WKHVH 5)2
LOQWHUQDO SURMHFWV ,Q WKH
FRPLQJ \HDUV DW OHDVW

6:*vV.  ZLOO EH
UHDOLVHG

2Q EHKDOI RI WKH 5)2

/HDG 3DUWQHU DQG DOO
RWKHU 0DLQ 3DUWQHU
5HILRQV , ZRXOG OLNH WR
HQFRXUDJH DFWRUV
LQYROYHG LQ FURVV
ERUGHU FRRSHUDWLRQ WR
XVH WKH XQLTXH 3ZLQGRZ

RI RSSRUWXQLW\" WKDW ZLOO
RSHQ XS LQ WKH IRUWK
FRPLQJ FDOOV IRU VXE
PLVVLRQ RI 6:*
SURSRVDOV

7KLV VHFRQG HGLWLRQ RI
WKH 5)2 QHZVOHWWHU ZLOO
WKHUHIRUH IRFXV PRVW RI

LWV DWWHQWLRQ RQ WKLV

YHU\ LPSRUWDQW DVSHFW
Rl p&KDQJIH RQ %RUGHUVY

OND OHLVHO
5)2 &RRUGLQDWRU

K 5)2 6WHHULQJ
&RPPLWWHH OHHWLQJ

&RPELQHG  ZLWK  WKH
PHHWLQJ Rl  7KHPDWLF
JRUXP WKH 5)2 6WHHULQJ
&RPPLWWHH JDWKHUHG IRU
DQ DGGLWLRQDO PHHWLQJ RQ
2FWREHU  LQ 3DPSORQD
6SDLQ

'HWDLOHG ZRUN SODQ
7KHPDWLF )RUXPV

7KH  WKUHH  7KHPDWLF
)JRUXPV 7) RI WKH 5)2

DUH  *SODWIRUPV’ IRU
WDUJHWHG ~ VWUDWHJILF  FR
RSHUDWLRQ DPRQJ WKH 0DLQ
3DUWQHU 5HILRQV

$IWHU WKH MRLQW S3NLFN RII

7KH /HDG 3DUWQHU UHSRUWHG PHHWLQJ LQ 7ULHVWH 0D\

RQ YDULRXV LVVXHV UHODWHG

WR WKH 5)2 LPSOHPHQWDWLRQ

D GHWDLOHG GUDIW
ZRUN SODQ IRU WKH WKUHH

DQG RQ WKH FXUUHQW VWDWH RyKHPDWLF )RUXPV ZLWK D

DIIDLUV RI WKH 5)2 SDUWQHU
VKLS

21 WKH LQLWLDOO\ IRUHVHHQ
SDUWQHUV LQ WKH 5)2
DSSOLFDWLRQ SDUWQHU
UHJLRQV KDYH VLIQHG WKH
5)2 FRRSHUDWLRQ  DJUHH
PHQW LQ WKH HQG

%H\RQG WKLV WKH 5)2

6WHHULQJ &RPPLWWHH DOVR 1DYDUUD

SURYLVLRQDO VFKHGXOH IRU
PHHWLQJV WR EH RUJDQLVHG
GXULQJ KDV
EHHQ HODERUDWHG

7KHPDWLF )RUXP LQ
3DPSORQD 1DYDUUD (6
7KH ILUVW PHHWLQJ RI
7KHPDWLF )RUXP  ZDV
RUJDQLVHG E\ WKH 5HJLRQ RI
(6 DQG WRRN

GLVFXVVHG DQG DGRSWHG WKH SODFH LQ 3DPSORQD RQ
UHFHQWO\ HODERUDWHG 3RUN 2FWREHU

SODQ IRU WKH 7KHPDWLF
JRUXPV" DQG UHIOHFWHG RQ
H[SHULHQFHV RI WKH ILUVW
6:* DSSOLFDWLRQ URXQG

$GGMIRIDO 6 WHUWQJ &RP PLWWHH
PHHWLQJ 2 FWRHU LQ
3DPSORQD

6HYHUDO 0DLQ 3DUWQHUV DQG

H[SHUWV IURP  GLIIHUHQW
UHJLRQV DWWHQGHG WKH
PHHWLQJ W IRFXVHG RQ

FURVV ERUGHU ZDWHU

PDQDJHPHQW DQG *HR ,Q
IRUPDWLRQ 6\WWHPV *6

(SHUWV LQ WKH UHODWHG
ILHOGV JDYH SUHVHQWDWLRQV
RQ WKHLU H[SHULHQFHV 2QH
VXEMHFW ZDV IRU H[DPSOH
SFURVV ERUGHU IORRG
SUHYHQWLRQ DQG ULYHU EDVLQ
PDQDJHPHQW DORQJ WKH
5KLQH  $QRWKHU  SUH
VHQWDWLRQ LQIRUPHG DERXW
WKH UROH DQG H[SHULHQFHV
PDGH ZLWK *,6 LQ 1DYDUUD
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'XULQJ WKH PHHWLQJ DQ SURSRVDOV $V D UHVXOW RQH FRPPXQLWLHV HLWKHU LQ WKHLU
HQWKXVLDVWLF SURMHFVé:* KDV EHHQ DSSURYHG DUHD RU RQ WKH WHUULWRU\ RI
SDUWQHUVKLS FRQVLVWLQJ RIW LV HQWLWOHG °3DQJXDJH RQH RI WKHLU QHLIKERXUV
6SDQLVK "XWFK $XVWULDQ %ULGJHV" /$%6 DQG ZDV

3ROLVK DQG *HUPDQ VXEPLWWHG XQGHU WKH 5)2 $00 SURMHFW SDUWQHUV DJUHH
SDUWQHUV ZDV IRUPHG ZLWK 3ULRULW\ 33URPRWLQJ WKH WKDW LQ ERUGHU UHJILRQV
WKH DLP WR H[FKDQJH VRFLR FXOWXUDO LQWHJUDWLRQQJIXLVWLF DQG  FXOWXUDO
H[SHULHQFH LQ WKH ILHOG Rl EHWZHHQ ERUGHU UHJLRQV GLYHUVLWA DUH LPSRUWDQW
FURVV ERUGHU *HR 'DWD DQG FORVHU FRQWDFWYV DPRQJ DVSHFWYV RI GDLO\ OLIH

6\WWHPV 7KH SURMHFW ZLOO FLWLJHQV’

EH OHG E\ WKH 5HJLRQ RI +RZHYHU WKH PXOWLOLQJXDO
1DYDUUD ZKLFK KDV VLWXDWLRQ Lv RIWHQ
JDWKHUHG D ORW RI H[SHUWLVH FRQVLGHUHG DV D SUREOHP

LQ WKH GHYHORSPHQW RI WKDW REVWUXFWV FURVV
7HUULWRULDO ,QIRUPDWLRQ ERUGHU PRELOLW\ DQG MRE
6\WVWHPV W LV SODQQHG WR FKDQFHV 7KLV LV
VXEPLW WKH VXE SURMHFW LQ SDUWLFXODUO\  HYLGHQW  LQ
RQH RI WKH FRPLQJ FDOOV DUHDV ZKHUH VHYHUDO

ODQJXDJHV PHHW PXOWL
PHHWLQJ ZDV GHGLFDWHG WR - XQHLQ's VWHOGRUI

D VWXG\ YLVLW WR VHZDJH 7KURXJK LWV DSSURDFK WKH
WUHDWPHQW SODQWV LQ WKH 7KH DSSURYHG 6:* 6:* /DQIXDIH %ULGIHV
YLOODJHV RI 5RQFDO DQG 3DQJIXDIH %ULGIHV’ DLPV DW FRQVLGHULQJ WKH
*DUGH QHDU WKH 6SDQLVK 1$%6 PXOWLOLQJXDO VLWXDWLRQ RI
YUHQFK ERUGHU ERUGHU UHJLRQV DV UHVRXUFH
8QGHU WKH RYHUDOO DQG RSSRUWXQLW\ /LYLQJ
OHDGHUVKLS RIWKH (XURSHDQ ziWK PRUH WKDQ RQH
$FDGHP\ Rl %RO]DQR ODQJXDJH VKRXOG QR ORQJHU
%RJHQ 6RXWK 7\URO ,WDO\ EH DQ REVWDFOH WR
WKH 6:* /DQJIXDJH HFRQRPLF ~ GHYHORSPHQW
%ULGJHV EULQIJV WRJIHWKHU QVWHDG RI WKLV LW VKDOO
GLIIHUHQW DFWRUV EHFRPH D PRWRU RI FURVV

UHVSRQVLEOH IRU HGXFDWLRQDORUGHU FRRSHUDWLRQ DQG
PDWWHUV IURP ILYH RWKHU |XQFWLRQ DV D EULGJH IRU

9LYW WR VEZH WUHDWPHQW sopowy  2)2 0DLQ 3DUWQHU UHJLRQV PXWXDO XQGHUVWDQGLQJ

RQ 2FWREHU %DVLOLHQVLY &+ 1DYDUUD
(6 $OVDFH )5 (GXFDWLRQDO SROLFLHV WKDW
5HVXOWV Rl WKHWFDOO /XEHOVNLH 3/ DQG (DVW DGHTXDWHO\ DGGUHVV LVVXHV
IRU VXEPLVVLRQ RI 6:* ODFHGRQLD 7KUDFH *5 UHODWHG WR PXOWLOLQJXDOLVP
SURSRVDOV DUH WKHUHIRUH QRW RQO\
/$%6 KDV D WRWDO EXGJHW RI  GHVLUDEOH 7KH\ DUH D
%\ WKH HQG RI 0D\ ¥ DQG D GXUDWLRQ FUXFLDO QHFHVVLW\A IRU D
WKH ILUVW FDOO IRU VXEPLVVLR@®I PRQWKV VPRRWK IXQFWLRQLQJ RI WKH
RI  6:*SURSRVDOV ZDV FURVV ERUGHU HFRQRP\ DQG
IRUPDOO\ FORVHG )RU WKH 7KH FRPPRQ JURXQG RI WKH ODERXU PDUNHW DV ZHOO

ILUVW WLPH WKH 6WHHULQIJWKH VL[ SDUWQHU UHIJLRQV Rl DV |IRU D PRUH LQWHQVH
&RPPLWWHH FDPH WRJHWKHU /$%6 LV WKH ORFDWLRQ RI WZR FRRSHUDWLRQ
LQ -XQH WR GLVFXVV 6:* RU PRUH OLQJXLVWLF
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7KH ILUVW NLFNRII PHHWLQJ 4XHVWLRQV WR 0U 'U .DUO 7RXULVP FDQ KDYH D
RI WKLV 6:* ZLOO WDNH SODFH  5DLQHU RI WKH $XWRQRPRXVY ~ OHYHUDJH HIHFW IRU WKH

LQ -DQXDU\ LQ %RO]DQR SURYLQFH Rl %RO]DQR ,WDO\ GHYHORSPHQW RI WKH ZKROH
UHJLRQDO HFRQRP\ HJ
OXOWLOLQJIXDOLVP LQ +RZ GLG \RX SURPRWH WKH KDQGLFUDIW KRWHO FDSDFLWLHV
ERUGHU UHILRQV WUHQGV 5)2 3&KDQJH RQ %RUGHUV™ DQG RWKHU DFFRPPRGDWLRQ
+ QHHGV + EHVW SUDFWLFHV RU QHZ RIIHUV VXFK DV

,Q WKH FRQWHI[W RI WKH /$%6  ZHOOQHVV IDFLOLWLHV
7KH ILUVW PHHWLQJ ZLWKLQ SURMHFW WKHUH KDYH EHHQ

7KHPDWLF )RUXP KHOG SXEOLFDWLRQV LQ WKH :H KRSH WKDW WKH
XQGHU WKH PHQWLRQHG WLWOHZVSDSHUV LQ RUGHU WR PRWLYDWLRQ IRU RXU FLWL]JHQV
WRRN SODFH RQ LQIRUP WKH FLWLJHQV DQG WR OHDUQ DOO ODQJXDJHV RI
1RYHPEHU LQ UDLVH LQWHUHVW LQ WKHRXU UHIJLRQ ZLOO LQFUHDVH
%RO]DQR SURMHFW :H H[SHFW WKLV WR DQG WKDW ZH FDQ UDLVH
OHDG WR RWKHU LGHDV RI DZDUHQHVV RI WKH DG
SRWHQWLDO VXE SURMHFWWDQWDJHV RI EHLQJ

ZKLFK FDQ EH UHDOLVHG PXOWLOLQJXDO DQG NQRZLQJ
ZLWKLQ WKH 5)2 3&KDQJH RQ VHYHUDO ODQJIXDJHV  :H

%RUGHUV’ KRSH WKDW ZLWKLQ 3&KDQJH
RQ %RUGHUV" LW ZLOO EH
,Q ZKLFK WKHPH RI WKH 5)2 SRVVLEOH WR OHDUQ IURP

DUH \RX LQWHUHVWHG DQG RWKHU UHJLRQV KRZ WR
ZKDW ZRXOG \RX OLNH WR FRQQHFW DQG LQWHJUDWH WKH
OHDUQ PRUH IURP RWKHU WZR ODQJXDJHV RI D UHJLRQ
ERUGHU UHJILRQV" LQ D EHWWHU zZD\ :LWK WKH
KHOS RI WKH 6XE SURMHFW
2Q WKH RQH KDQG OLQJXLVWLF /$%6 ZH  H[SHFW WR
WKHPHV DUH LQWHUHVWLQJ IRUGLVFRYHU QHZ ZzZD\V RI
RXU UHJILRQ )XUWKHUPRUH KDQGOLQJ WKLV SRWHQWLDO
LVVXHV LQ WKH FRQWH[W RI )LQDOO\ WKH SURMHFW PD\
WRXULVP DUH RI SDUWLFXODUKHOS WR RYHUFRPH WKH IHDU
LOQWHUHVW %RWK FDQ KHOS WRI WU\LQJ QHZ ZD\V DQG
%HVLGHY  VHYHUDO 0DLQ PLQLPLJH WKH VHSDUDWLQJ PHDQV DOVR LQ WKH SROLWLFDO

3DUWQHUY DQG H[SHUWV IURP FKDUDFWHU RIWKHERUGHU  FRQWHIW

GLIHUHQW UHJLRQV UHSUH
VHQWDWLYHV RI wkH JRU WKH HFRQRPLF VLWXDWLRQ 4XHVWLRQV WR 0U 6WXIOHVVHU

$XWRORPRXV 3URYLQFH RI Rl %ROIDQR LW LV LPSRUWDQWOV __$EHO _ DQG OV
%ROJDOR DQG RI WKH /$%6  WKDW WKH 3URYLQFH FDQ &DPSRILDQQL (853&
SURMHFW  DWWHQGHG  WKiHYHORS LWV SRWHQWLDO DV DGROJDQR /HDG_SDUWLFLSDQW
PHHWLOJ KH O 5)2 DWWUDFWLYH WRXULVWLF GHRMVKH 6:* SURMHFW /$%6
&RRUGLQDWLRQ 8QLW WRRN WKHPWLRQ )RU PDQ\ WRXULVWV
FKDOFH WR WDON ZLWK WKHp WKH PXOWLOLQIXDO FKDUDFWHRZ GLG \RX EXLOG XS WKH
DERXW WKH 5)2 5&KDQJIH RO RI RXU UHJLRQ LV RQH UHDVRQ SDUWQHUVKLS RI WKH /$%6
%RUGHUV' DOG WKH /8966 WR YLVLW XV HJ IRU*HUPDQ  SURMHFW"
SURMHEW WRXULVWV :H WU\ WR XVH RXU
PXOWLOLQJXDO VLWXDWLRQ DV:B LQYHVWHG D ORW RI WLPH
VSHFLILF DGYDQWDJH LQ WKH LQ WKH 3DUWQHU 6HDUFK
FRPSHWLWLRQ ZLWK RWKHUSURFHVV 2Q WKH RQH KDQG
WRXULVW GHVWLQDWLRQYH FRQWDFWHG PDQ\ ODLQ

7KHPDWLF RUXP PHHWLQJ RQ
1RYHPEHU LQ% RODQR
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3DUWQHU 5HJLRQV RI WKH QRW YHU\ KLJK :H ZLVK WR

52 WR ILQG RXW DERXW  FUHDWH ODQJXDJH
LOWHUHVWHG LQVWLWXWLRQVFEREDLIQV DQG SUHVHQW
DFWRUV LQ WKHLU UHJLRQV 2Q WKH DGYDQWDJHV RI
WKH RWKHU KDQG ZH ELOLQJXDOLVP ZLWK WKH KHOS
VSHFLILFDOO\ VHDUFKHG IRU RIWKH PHGLD WR WKH SXEOLF
LQVWLWXWHV  XQLYHUVLWLHV RU

UHVHDUFK LQVWLWXWLRQV DQRZ GLG WKH 7KHPDWLF

4
WKLQNLQJ RI SXEOLVKLQJ D
VL[PRQWKO\  QHZVOHWWHU

DERXW WKH SURMHFW ,Q WKH
EHILQQLQJ RI WKHUH
ZLOO EH DQ DUWLFOH
3$FDGHPLD" WKH PDJD]LQH
RI WKH (85$& ZLWK D
GHVFULSWLRQ RI WKH SURMHFW

LQ

FRQWDFWHG WKHP JRUXP PHHWLQJ LQ %RO]DQR DQG LQWHUYLHzZV ZLWK WKH
VXSSRUW WKH ZRUN RI WKH PDLQ DFWRUV VHH

7KH IDFW WKDW ZH KDG D  /$%6 SURMHFW" KWWS 777 HXUDF HGX SUH

GUDIW RI WKH DSSOLFDWLRQ VV DEDGHPLD LQGH[ KWP

IRUP UHDG\ DW DQ HDUO\ 0DQ\ UHSUHVHQWDWLYHV RI

VWDJH KDV EHHQ KHOSIXO LQ WKH 1$%6 SURMHFW

RUGHU WR KDYH WKH SDUWLFLSDWHG LQ WKLV

SRVVLELOLW\ WR FLUFXODWH RMHWLQJ W ZDV  DQ

DPRQJ DOO SRWHQWLDO RSSRUWXQLW\ WR JHW

SDUWQHUV DQG LQIRUP WKHP LPPHGLDWH
DV GHWDLOHG DV SRVVLEOH

IHHGEDFN RQ
RXU ZRUN VXEMHFWV %\ WKH
PHDQV RI WKH 7KHPDWLF
:KDW GR \RX H[SHFW IURP JRUXP PHHWLQJ ZH ZHUH
WKH MRLQW ZRUNLQJ SURFHVVDEOH WR VWUHQIJWKHQ WKF
ZLWKLQ /$%6" SDUWQHUVKLS WR HODERUDW
WKH REMHFWLYHV DQG WR JHW
‘H H[SHFW WR EXLOG XS WR NQRZ WKH H[SHUWV DQG
ORQJWHUP FRQWDFWV DQG LQWHUHVWHG DFWRUV IURP
ZRUNLQJ UHODWLRQV WR RWKHRWKHU UHJLRQV WRR
UHIJLRQV  %RUGHU UHJLRQV
KDYH PDQ\ VSHFLILF QHHGV
LQ ODQJXDJH PDWWHUV
JXUWKHUPRUH ZH KRSH WR
ILQG RXW PRUH DERXW RXU WKH RWKHU O0DLQ 3DUWQHUV
PDLQ TXHVWLRQV HJ WKH  DERXW WKH ZRUNLQJ
PRWLYDWLRQ WR OHDUQ DSURFHVV"

:KDW DUH \RXU QH[W VWHSV
ZLWKLQ WKH /$%6 SURMHFW"
+RZ GR \RX SODQ WR LQIRUP

Thematic Forum meeting on 26-27
November 2004 in Bolzano

&RDFKLQJ 6HPLQDU IRU
6:* DSSOLFDQWV

RUHLIQ ODQUDI WKMo e SHPLODUT ZDVRUIDOLVHG E\
QHI WKH  5)2 +HOSGHVN  LQ

ODQJXDJH OHDUQLQJ DQG WR
ILQG RXW WKH GLIHUHQFH
EHWZHHQ  WKH  UHJLRQV
KDQGOLQJ WKHVH DVSHFWV ,Q
RWKHU UHJLRQV IRU H[DPSOH
WKH\ XVH WKH FRQFHSW RI
ELOLQJXDO VFKRRO VAVWHPV
ZKLFK LV GLIHUHQW WR RXUV
‘H KRSH WR OHDUQ IURP
WKHLU H[SHULHQFH 2Q WKH
RWKHU KDQG ZH KRSH WR ILQG
RXW ZK\ WKH PRWLYDWLRQ WR
OHDUQ D VHFRQG ODQJXDJH LV

SUHSDUH DQG WR KROG WKH
NLFN RII PHHWLQJ
-DQXDU\ 7KLV ZLOO EH
LPSRUWDQW WR FRQFHQWUD
RQ IXUWKHU VWHSV RI WKH
SURMHFW DQG WR HODERUD
RXU REMHFWLYHV ,Q RUGHU WR
LQIRUP RWKHU 0DLQ 3DUWQHUV
RI WKH 5)2 QRW MRLQLQJ WKH
/$%6 SURMHFW ZH SODQ WR
SUHSDUH SXEOLFDWLRQV ZKLFK
ZLOO EH DYDLODEOH RQ WKH
5)2 ZHEVLWH :H DUH DOVR

LQ

WR

FRRSHUDWLRQ ZLWK WKH 5)2
&RRUGLQDWLRQ 8QLW WR DVVLVW
*SURPRWHUV  LQ WKH
HSDUDWLRQ RI WKHLU

V\)B'SSOLFDWLRQV

6HYHUDO DVSHFWV RI SURMHFW
GHYHORSPHQW DQG SDUWQHU
VHDUFK ZHUH H[SODLQHG
7RSLFV OLNH p&ULWHULD IRU DQ
6:* DSSOLFDWLRQY RU p+RZ

ILOO LQ DQ DSSOLFDWLRQT



ZHUH LQ WKH IRFXV RI WKH
VHPLQDU 9DULRXV SDUWLFL
SDQWV IURP GLIIHUHQW
UHJLRQV WRRN DGYDQWDJH RI| fKSHO
WKH RSSRUWXQLW\ WR SUHVH(
DQG GLVFXVV WKHLU 6:*
LGHDV

ORUHRYHU WKHUH DUH VHYHUD,
6:* SURPRWHUV ORRNLQJ
IRU SDUWQHUV IURP RWKHU
5)2 0DLQ 3DUWQHU 5HILRQV

Q WKH 5)2 :HEVLWH LQ WKH
HFWLRQ p3DUWQHU VHDUFK
C§<3DUWQHU VHDUFK UHTXH

$SSOLFDQWV ZKR SODQ WR
VXEPLW D SURSRVDO LQ WKH
FRPLQJ FDOOV KDG WKH
RSSRUWXQLW\ WR GLVFXVV WK
VWDWXV Rl WKHLU 6:*
DSSOLFDWLRQ LQGLYLGXDO
ZLWK UHSUHVHQWDWLYHV RI WK
5)2 +HOSGHVN

UWKHU LQIRUPDWLRQ DERX
+ LGHDV FDQ EH IRXQG
DQG GRZQORDGHG

)XWXUH 6:* SURMHFWYV 'DWHV DQG 'HDGOLQHV

&XUUHQWO\ WKH VHFRQG FDOQ, v 106 pHHWLQIV  ZLWKLQ
IRU 6 SURSRVDOV LV LQ — \u™ 50 3ekpoJH RO
WKH HYDOXDWLRQ SKDVH 7ZR o o~ oo, =0 ™ (O o
SURSRVDOV ~ KDYH  EHHQ Z 2o -

VXEPLWWHG IRU WKH VHFRQG

FDOO 7KH  6WHHULQJ
&RPPLWWHH ZLOO WDNH D
GHFLVLRQ RQ WKHP RQ
'HFHPEHU

7KH e 6WHHULQJ
&RPPLWWHH PHHWLQJ ZLOO EH|
KHOG RQ 'HFHPEHU
LQ "“VVHOGRUI

)XUWKHUPRUH VHYHUDO
SURPRWHUV RI 6:* SURMHFW
LGHDV DUH VWLOO LQ WK%
SUHSDUDWLRQ SKDVH 6RPH
DUH DOUHDG\ TXLWH
DGYDQFHG DQG OLNHO\ WR EH

7KH % $QQXDO &RQIHUHQFH
LOO EH FRPELQHG ZLWK D
HHWLQJ IRU  7KHPDWLF
YJRUXP  7KH PHHWLQJ ZLOO
WDNH SODFH IURP  WR
ODUFK LQ 1RUWK

VW )LQODQG

VXEPLWWHG IRU WKH QH[W
FD00 .DUHOLD (D

7KH QH[W FDOO IRU SURSRVDO
ZLOO VWDUW LQ WKH EHJILQQL
RI

)JRU IXUWKHU LQIRUPDWLRQ

\RX FDQ DOZD\V ORRN DW WKH
ZHEVLWH ZZZ FKDQJH RQ
ERUGHUV QHW




